
SECRETARIA DE ESTADO DO TRABALHO,
EMPREGO E PROMOÇÃO SOCIAL
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Social – CEAS
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CEP.: 80.010-020 – Centro – Curitiba / Pr

Fone: (41) 3324-4685

RESOLUÇÃO N.º    001/2007 – CEAS

O Conselho Estadual de Assistência Social – CEAS/PR, reunido ordinariamente em
05/05/07, resolveu:

Art.1º. Pela aprovação do Relatório Quali tativo 2006 da Política Estadual de
Ass istência Social, conforme anexo.

Art. 2º. Esta resolução entrará em vigor na data de sua publicação.

PUBLIQUE-SE

Curitiba, 08/05/2007.

DENISE RATMANN ARRUDA COLIN
Presidente do CEAS/PR
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2� UHODWyULR� HP� WHOD� DSUHVHQWD� XPD� DYDOLDomR� TXDOLWDWLYD� DFHUFD� GD� H[HFXomR

GDV�Do}HV�SURJUDPiWLFDV�GD�3ROtWLFD�GH�$VVLVWrQFLD�6RFLDO��VRE�D�JHVWmR�GD�6HFUHWDULD
GH�(VWDGR�GR�7UDEDOKR�� (PSUHJR�H� 3URPRomR�6RFLDO� �6(73��� DWUDYpV� GR�1~FOHR�GH
&RRUGHQDomR� (VWDGXDO� GD� 3ROtWLFD� GH� $VVLVWrQFLD� 6RFLDO� �18&/($6��� WHQGR� VLGR
VXEPHWLGR� DR� &RQVHOKR� (VWDGXDO� GH� $VVLVWrQFLD� 6RFLDO� �&($6�� H� HQFDPLQKDGR� j
6HFUHWDULD�GH�(VWDGR�GR�3ODQHMDPHQWR�

2�18&/($6�p�FRPSRVWR�SHODV�&RRUGHQDGRULDV�GH�'HVHQYROYLPHQWR�,QWHJUDGR�
$SRLR� j� *HVWmR� 0XQLFLSDO� H� 3URJUDPDV� (VSHFLDLV� GH� (QIUHQWDPHQWR� j� 3REUH]D�
$VVXPH� D� IXQomR� HVWUDWpJLFD� GH� HIHWLYDU� D� FRRUGHQDomR� GR� 6LVWHPD� (VWDGXDO� GD
3ROtWLFD�GH�$VVLVWrQFLD�6RFLDO��HP�FRQMXQWR�FRP�DV�3ROtWLFDV�GH�6HJXUDQoD�$OLPHQWDU�H
GR� 7UDEDOKR� H� FRP� R� ,QVWLWXWR� GH� $omR� 6RFLDO� GR� 3DUDQi� �,$63��� UHVSRQViYHO� SHOD
JDUDQWLD�GH�GLUHLWRV�GD�FULDQoD�H�GR�DGROHVFHQWH��QD�SUHVWDomR�GLUHWD�GH�VHUYLoRV�RX
HP�SDUFHULD�FRP�D�UHGH�H�QR�VXEVtGLR�WpFQLFR�DRV�PXQLFtSLRV��WHQGR�FRPR�ILQDOLGDGH
D�DPSOLDomR�GR�(VWDGR�GHPRFUiWLFR�H�GRV�GLUHLWRV�

2V� PXQLFtSLRV� GR� 3DUDQi� UHFHEHP� DVVHVVRULD� H� VXSHUYLVmR� GLUHWD� GRV� ��
�GH]RLWR�� (VFULWyULRV� 5HJLRQDLV�� FRQIRUPH� GLYLVmR� SROtWLFR�DGPLQLVWUDWLYD�� FRP� R
SURSyVLWR�GH�HIHWLYDU�R�FXPSULPHQWR�GDV�OHJLVODo}HV�VRFLDLV�H�QRUPDWLYDV�IHGHUDLV�H
HVWDGXDLV�� EHP� FRPR� D� RUJDQL]DomR� H� D� YLDELOL]DomR� GD� JHVWmR� LQWHJUDGD� QR
DWHQGLPHQWR�GD�SRSXODomR�XVXiULD�QR�kPELWR�ORFDO�H�UHJLRQDO�

$�3ROtWLFD�1DFLRQDO�GH�$VVLVWrQFLD�6RFLDO��31$6������DSURYDGD�HP�VHWHPEUR�GH
������GHILQH�D�LPSODQWDomR�GR�6LVWHPD�ÒQLFR�GH�$VVLVWrQFLD�6RFLDO���68$6��2�68$6
SHUPLWH�� GHQWUH� RXWURV� DVSHFWRV�� D� LQWHJUDomR� GH� Do}HV� VRFLRDVVLVWHQFLDLV�� D
XQLYHUVDOL]DomR�GH�DFHVVRV�H�D�KLHUDUTXL]DomR�GH�VHUYLoRV�SRU�QtYHO�GH�FRPSOH[LGDGH
H�SRUWH�GH�PXQLFtSLR�
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$� FRQVROLGDomR� GD� $VVLVWrQFLD� 6RFLDO� FRP� GLUHLWR� GH� FLGDGDQLD� H� GHYHU� GR
(VWDGR� H[LJH�� DLQGD�� D� VXSHUDomR� � GH� GHVDILRV�� FRPR�� HVWDEHOHFLPHQWR� GH� UHFHLWDV
YLQFXODGDV� DRV� IXQGRV� UHVSHFWLYRV� SDUD� ILQDQFLDPHQWR� GD� SROtWLFD�� DPSOLDomR� GD
FREHUWXUD� GH� LQYHVWLPHQWR� HP� WRGR� R� WHUULWyULR� QDFLRQDO� H� HQWUH� DV� HVIHUDV� GH
JRYHUQR�� QD� FRPSRVLomR� GR� FXVWHLR� GH� VHUYLoRV�� UHJXODPHQWDomR� GD� UHODomR� HQWUH
VHUYLoRV�� SURJUDPDV�� SURMHWRV� H� EHQHItFLRV�� H� HTXLSH� GH� UHIHUrQFLD�� FRP� D
FRQVWLWXLomR�GH�XP�DPSOR�TXDGUR�GH� WUDEDOKDGRUHV�TXDOLILFDGRV�PHGLDQWH� IRUPDomR
SHUPDQHQWH�QD�RIHUWD�GH�VHUYLoRV�TXH�DWLYHP�SURFHVVRV�GH�FRQVWUXomR�GH�DXWRQRPLD
��GH�PRELOL]DomR�VRFLDO�H�DILDQoDGRUHV�GDV�VHJXUDQoDV�GH�SURWHomR�� UHRUGHQDPHQWR
GD� UHGH� VRFLRDVVVLWHQFLDLV� FRP� IRUWDOHFLPHQWR� GD� LQWHUVHWRULDOLGDGH� FRP� DV� GHPDLV
SROtWLFDV�VRFLDLV�QD�RUJDQL]DomR�GH�XP�6LVWHPD�GH�3URWHomR�6RFLDO�S~EOLFR��XQLYHUVDO�
UHGLVWULEXWLYR�H�GH�TXDOLGDGH�

$� UHJXODPHQWDomR� GR� 68$6�� SRU� PHLR� GH� EDVH� OHJDO� FRPR� D� QRYD� 1RUPD
2SHUDFLRQDO� %iVLFD� �12%�68$6�� H� RXWURV� LQVWUXPHQWRV� MXUtGLFRV�� WHP� LPSXOVLRQDGR
UHRUGHQDPHQWRV� GDV� UHGHV� VRFLDLV� SDUD� R� DWHQGLPHQWR� GD� SRSXODomR� XVXiULD�� QD
GLUHomR�GD� VXSHUDomR�GH� Do}HV� VHJPHQWDGDV�� IUDJPHQWDGDV�� SRQWXDLV�� VREUHSRVWDV
H�DVVLVWHQFLDOLVWDV��SRU�XP�PRGHOR�GH�JHVWmR�XQLILFDGR��FRQWLQXDGR�H�DILDQoDGRU�GH
GLUHLWRV�

$�SURWHomR�VRFLDO� QD�SROtWLFD�GH�$VVLVWrQFLD�6RFLDO� p� VXEGLYLGLGD�HP�EiVLFD�H
HVSHFLDO� H�� FRQVLGHUDQGR� QtYHLV� GH� FRPSOH[LGDGH� GR� SURFHVVR� GH� SURWHomR�� SRU
GHFRUUrQFLD� GDV� VLWXDo}HV� GH� YXOQHUDELOLGDGH� H� ULVFR� YLYHQFLDGDV� SRU� LQGLYtGXRV� H
IDPtOLDV�� UHVXOWDQWHV�� VREUHWXGR�� GD� YXOQHUDELOL]DomR� GR� WUDEDOKR�� 2� UHRUGHQDPHQWR
GD� UHGH�VRFLRDVVLVWHQFLDO�� FRP�EDVH�QR� WHUULWyULR� YLYLGR�� FRQVWLWXL� XP�GRV� FDPLQKRV
SDUD�VXSHUDU�D�IUDJPHQWDomR�H�D�SXOYHUL]DomR�QD�JHVWmR�GHVVD�SROtWLFD��R�TXH�VXS}H
D� DGRomR� GH� PHFDQLVPRV� TXH� SRVVLELOLWHP� DPSOLDU� D� FREHUWXUD� QRV� WHUULWyULRV� GH
UHIHUrQFLD� H� LQWHJUDOL]DU� Do}HV� TXH� SURYRTXHP� LPSDFWR� SRVLWLYR� QRV� SURFHVVRV
JHUDGRUHV�GRV�FDUHQFLDPHQWRV�H�GDV�VLWXDo}HV�TXH�H[S}HP�PLOKDUHV�GH�SHVVRDV�jV
GLIHUHQWHV�IRUPDV�GH�YLRODomR�GRV�VHXV��GLUHLWRV�

$�SURWHomR� VRFLDO� EiVLFD� WHP� FRPR�REMHWLYRV� HQIUHQWDU� DV� YXOQHUDELOLGDGHV� H
SUHYHQLU� VLWXDo}HV� GH� ULVFR�� SRU� PHLR� GR� GHVHQYROYLPHQWR� GH� SRWHQFLDOLGDGHV�� GH
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DTXLVLo}HV� H� GR� IRUWDOHFLPHQWR� GH� YtQFXORV� IDPLOLDUHV� H� FRPXQLWiULRV�� 'HVWLQD�VH� j
SRSXODomR� TXH� YLYH�� HP� VLWXDomR� GH� YXOQHUDELOLGDGH� VRFLDO�� FRPR� UHVXOWDGR� GDV
FRQGLo}HV� VyFLR�HFRQ{PLFDV�� H� H[SUHVV}HV� GRV� PRGRV� GH� YLGD� TXH� UHVXOWDP� HP
SREUH]D��SULYDomR��DXVrQFLD�GH�UHQGD��SUHFiULR�RX�QXOR�DFHVVR�DRV�VHUYLoRV�S~EOLFRV�
GHQWUH�RXWURV��H�RX�IUDJLOL]DomR�GH�YtQFXORV�DIHWLYRV�±�UHODFLRQDLV�H�GH�SHUWHQFLPHQWR
VRFLDO��12%�68$6��

1R�HVWDGR�GR�3DUDQi��GRV�����PXQLFtSLRV�H[LVWHQWHV������VmR�GHSHTXHQR�SRUWH��R�TXH�UHTXLVLWD�XPD�UHGH�VRFLRDVVLVWHQFLDO�GH�SURWHomRVRFLDO�EiVLFD�JDUDQWLGRUD�GDV�VHJXUDQoDV�GH�FRQYtYLR��GH�VREUHYLYrQFLD�UHQGLPHQWR�H�DXWRQRPLD��H�GH�DFROKLPHQWR��$VVLP��VREUHVVDL�FRPRIXQGDPHQWDO�R�DVVHVVRUDPHQWR�WpFQLFR�H�R�FR�ILQDQFLDPHQWR�GR�(VWDGR�DRVPXQLFtSLRV��SDUD�D�SRWHQFLDOL]DomR�GRV�VHUYLoRV�FRP�EDVH�QD�OyJLFD�GDSUR[LPLGDGH�WHUULWRULDO�H�GHVHQYROYLPHQWR�ORFDO�UHJLRQDO��FRP�FHQWUDOLGDGHQR�DWHQGLPHQWR�j�IDPtOLD�QRV�&HQWURV�GH�5HIHUrQFLD�GH�$VVLVWrQFLD�6RFLDO��&5$6�����������2� &5$6� p� XPD� XQLGDGH� GHVFHQWUDOL]DGD� GD� SROtWLFD� GH� DVVLVWrQFLD� VRFLDO�
GHVWLQDGD�DR�DWHQGLPHQWR�GD�SRSXODomR�H[FOXtGD�GR�DFHVVR�DRV�EHQV�H�VHUYLoRV��TXH
YLYH� HP� iUHDV� FRP� PDLRU� FRQFHQWUDomR� GH� SREUH]D�� 6mR� UHDOL]DGDV� DWLYLGDGHV� GH
FDUiWHU� GH� SURWHomR� VRFLDO� EiVLFD� FRP� R� REMHWLYR� GH� LQFOXVmR�� QD� SHUVSHFWLYD� GD
FRQVWUXomR� GD� DXWRQRPLD� FRP� IRUWDOHFLPHQWR� GRV� YtQFXORV� GH� SHUWHQFLPHQWR
FRPXQLWiULR�H�IDPLOLDU

2V� LQGLFDGRUHV� UHODWLYRV� j� FRQFHQWUDomR� GH� SREUH]D�� HVSHFLDOPHQWH� QRV
PXQLFtSLRV�GH�SHTXHQR�SRUWH��HP�UHJL}HV�TXH�DSUHVHQWDP�IUDJLOLGDGHV�QD�RIHUWD�GH
VHUYLoRV�H�GH�RFXSDo}HV��DOpP�GDV�DWULEXLo}HV�H�UHTXLVLo}HV�UHODWLYDV�j� LPSODQWDomR
GR�68$6���UHIRUoD�D�QHFHVVLGDGH�GR�LQYHVWLPHQWR�FRQWLQXDGR�GD�HVIHUD�HVWDGXDO�SDUD
D�HVWUXWXUDomR�GRV�VLVWHPDV�PXQLFLSDLV�QD�QRYD�OyJLFD�

1HVWH� VHQWLGR�� SDUD� D� LPSODQWDomR� GRV� &5$6� FRP� UHFXUVR� HVWDGXDO�� IRL
DGRWDGR� FULWpULR� GD� FRQFHQWUDomR� GH� IDPtOLDV� HPSREUHFLGDV�� FRQVLGHUDQGR� D
LQH[LVWrQFLD��DWp�HQWmR��GH�LQGLFDGRUHV�SUySULRV�GD�$VVLVWrQFLD�6RFLDO�TXH�DJUHJXHP
RXWURV�IDWRUHV�

&RPR�GHPDQGD�LQFOXVLYD�IXQGDPHQWDO�D�VHU�VXSHUDGD�GHVWDFD�VH�D�VLWXDomR�GH
SREUH]D� QR� 3DUDQi�� 'RV� ���������� SDUDQDHQVHV� ���������� HVWmR� HP� VLWXDomR� GH
SREUH]D��,3$5'(6���������$OpP�GD�VLWXDomR�GH�SREUH]D�QR�3DUDQi��TXH�PHUHFH�QRYD
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DYDOLDomR� SDUD� R� HVWXGR� FRPSDUDGR� GRV� SULPHLURV� LPSDFWRV� QD� DPSOLDomR� GD
UHGLVWULEXLomR�GH�UHQGD�H�QR�LQFHQWLYR�GR�GHVHQYROYLPHQWR�ORFDO��HVSHFLDOPHQWH�SHOD
DJULFXOWXUD� IDPLOLDU�� SHORV� SURJUDPDV� GH� WUDQVIHUrQFLD� GH� UHQGD� H� SHORV� EHQHItFLRV
SUHYLGHQFLiULRV�H�VRFLRDVVLVWHQFLDLV�� WRUQD�VH� LPSRUWDQWH�VLQDOL]DU�RXWURV� LQGLFDGRUHV
D�VHUHP�VXSHUDGRV�SHODV�SROtWLFDV�S~EOLFDV�QR�HVWDGR��FRPR�D�LQFLGrQFLD�GR�WUDEDOKR
LQIDQWR�MXYHQLO� TXDQWR� j� TXDQWLGDGH� H� HVSDFLDOLGDGH� UHJLRQDO�� 6HJXQGR� GDGRV� GD
SHVTXLVD� HP� DQGDPHQWR�� ³0DSD� GR� 7UDEDOKR� ,QIDQWR�-XYHQLO� QR� 3DUDQi´�� UHDOL]DGD
SHOR� ,QVWLWXWR� 3DUDQDHQVH� GH� 'HVHQYROYLPHQWR� (FRQ{PLFR� H� 6RFLDO� �,3$5'(6��� QR
3DUDQi�� FRQVLGHUDQGR� R� SHUILO� GR� WUDEDOKR� SUHFRFH� SRU� PXQLFtSLR�� R� Q~PHUR� GH
FULDQoDV� GH� ��� D� ��� DQRV� RFXSDGDV� p� GH� ������� ������GHVVH� JUXSR� HWiULR��� H� GH
��������DGROHVFHQWHV����������GR�VHJPHQWR�GH����D����DQRV���$�PpGLD�HVWDGXDO�GH
���D����DQRV�p�GH��������VXSHULRU�j�PpGLD�QDFLRQDO���������

7DLV� LQGLFDGRUHV��GHQWUH�RXWURV�� MXVWLILFDP�D�SULRUL]DomR�SRU�SROtWLFDV�H�Do}HV
UHGLVWULEXWLYDV�H�GR�LPSXOVR�LQVWLWXFLRQDO�DRV�UHRUGHQDPHQWRV�TXH�YLDELOL]HP�VHUYLoRV
S~EOLFRV�HVWDWDLV� FRP�EDVH�QR� WHUULWyULR�H�QD�PDWULFLDOLGDGH� VyFLR�IDPLOLDU��$VVLP�� D
$VVLVWrQFLD� 6RFLDO� FRORFD�VH� FRPR� SROtWLFD� HVWUDWpJLFD� QD� UHODomR� FRP� DV� GHPDLV
SROtWLFDV��HVSHFLDOPHQWH�D�GR� WUDEDOKR�H�DV�GH�GHIHVD�GH�GLUHLWRV��6HX�SRWHQFLDO� GH
DOWHUDomR� GRV� SURFHVVRV� GH� YXOQHUDELOL]DomR� GR� WUDEDOKR� H� GH� YLRODomR� GRV� GLUHLWRV
SRVLFLRQDP�D�QHFHVVLGDGH� GH� IRUWH� DUWLFXODomR� HQWUH� GHVHQYROYLPHQWR� HFRQ{PLFR� H
VRFLDO�� DOpP� GH� Do}HV� GH� RUJDQL]DomR� GD� FXOWXUD� SDXWDGD� HP� SULQFtSLRV� H� YDORUHV
FLYLOL]DWyULRV� TXH� HQIUHQWHP� H� VXSHUHP�� QD� UHODomR� HQWUH� (VWDGR� H� VRFLHGDGH� FLYLO�
GHVLJXDOGDGHV�VyFLR�HFRQ{PLFDV�H�VyFLR�FXOWXUDLV�

$�SURWHomR�VRFLDO�HVSHFLDO�WHP�SRU�REMHWLYRV�SURYHU�DWHQo}HV�VRFLRDVVLVWHQFLDLV
D�IDPtOLDV�H� LQGLYtGXRV�TXH�VH�HQFRQWUDP�HP�VLWXDomR�GH�ULVFR�SHVVRDO�H�VRFLDO��SRU
RFRUUrQFLD� GH� DEDQGRQR��PDXV� WUDWRV� ItVLFRV� H�RX� SVtTXLFRV�� DEXVR� VH[XDO�� XVR� GH
VXEVWkQFLDV�SVLFRDWLYDV�� FXPSULPHQWR�GH�PHGLGDV�VRFLRHGXFDWLYDV�� VLWXDomR�GH� UXD�
VLWXDomR�GH�WUDEDOKR�LQIDQWLO��HQWUH�RXWUDV��12%�68$6��

2� FRQMXQWR� GH� VHUYLoRV� QHFHVViULRV� SDUD� D� SUHYHQomR� H� UHFRPSRVLomR� GH
GLUHLWRV� YLRODGRV�� WHQGR� SRU� EDVH� DV� QRUPDWLYDV� TXH� UHJXODP� R� 68$6�� GHVDILD� RV
HVWDGRV�D�RUJDQL]DUHP�VHUYLoRV�H�XQLGDGHV�UHJLRQDOL]DGDV��FR�ILQDQFLDUHP�VHUYLoRV�H
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IRUWDOHFHUHP�UHGHV�GH�SURWHomR�H�GHIHVD�GH�GLUHLWRV�
&RQVLGHUDQGR�D�3ROtWLFD�(VWDGXDO�GH�$VVLVWrQFLD�6RFLDO��DV�DWULEXLo}HVGD�HVIHUD�HVWDGXDO�GHILQLGDV�QD�31$6����H�QD�12%�68$6��H�R�RUoDPHQWRDXWRUL]DGR�SDUD�DV�Do}HV�SURJUDPiWLFDV��IRUDP�GHILQDV�DV�VHJXLQWHVSULRULGDGHV��FXPSULGDV�QR�H[HUFtFLR�GH������

• 3URWHomR�6RFLDO�%iVLFD�� LPSODQWDomR�GH�&HQWURV�GH�5HIHUrQFLD�GD�$VVLVWrQFLD
6RFLDO� �&5$6�� QRV� PXQLFtSLRV� FRP� PDLRU� FRQFHQWUDomR� GH� SREUH]D� H� EDL[D
FDSDFLGDGH� GH� JHVWmR�� RQGH� ���� RX� PDLV� GD� SRSXODomR� SRVVXHP� UHQGD� SHU�
FDSLWD�GH�DWp�PHLR�VDOiULR�PtQLPR�

• 3URWHomR� 6RFLDO� (VSHFLDO�� LPSODQWDomR� GR� 6HUYLoR� 5HJLRQDOL]DGR� SDUD� R
DWHQGLPHQWR�GH�SRSXODo}HV� LWLQHUDQWHV�HP�VLWXDomR�GH� ULVFR�� 3ODQR�(VWDGXDO� GH
&RPEDWH�j�9LROrQFLD��3ODQR�(VWDGXDO�GH�(UUDGLFDomR�GR�7UDEDOKR�,QIDQWLO��3ROtWLFD
GH� $WHQGLPHQWR� DR� $GROHVFHQWH� HP� &RQIOLWR� FRP� D� /HL�� FRP� LPSODQWDomR� H
PDQXWHQomR�GH�8QLGDGHV�GH�6yFLR�(GXFDomR�H� FR�ILQDQFLDPHQWR�PXQLFLSDO� SDUD
H[HFXomR�GH�PHGLGDV�VyFLRHGXFDWLYDV�

• $SULPRUDPHQWR�GD�*HVWmR��DVVHVVRUDPHQWR� WpFQLFR�H� ILQDQFHLUR� j� LQVWkQFLDV
GH�SDUWLFLSDomR��SDFWXDomR�� ILVFDOL]DomR�H�GHOLEHUDomR�GD� �SROtWLFD� GH�DVVLVWrQFLD
VRFLDO� �)yUXQV�� &RQVHOKRV� H� &RPLVV}HV� ,QWHUJHVWRUHV��� FDSDFLWDomR� GH
FRQVHOKHLURV�� WpFQLFRV� H� JHVWRUHV� PXQLFLSDLV�� LPSODQWDomR� H� FRRUGHQDomR� GR
6LVWHPD�(VWDGXDO�GH�,QIRUPDomR��0RQLWRUDPHQWR�H�$YDOLDomR���FRP�HODERUDomR�GH
LQVWUXPHQWRV�LQIRUPDWL]DGRV�GH�JHVWmR��SODQR�PXQLFLSDO�SOXULDQXDO�GH�DVVLVWrQFLD
VRFLDO�� UHODWyULR�GH�JHVWmR��UHODWyULR�GH�PRQLWRUDPHQWR�GRV�QtYHLV�GH�JHVWmR�GRV
PXQLFtSLRV�� FDGDVWUR� GH� HQWLGDGHV� GH� DVVLVWrQFLD� VRFLDO� H� FRUUHODWDV�
JHRUHIHUHQFLDPHQWR��� SHVTXLVDV� VREUH� D� VLWXDomR� GRV� DEULJRV� SDUD� FULDQoD� H
DGROHVFHQWH�H�SHVVRD�LGRVD�

&RQVLGHUDQGR�D�QRYD�VLVWHPiWLFD�GH�JHVWmR�GD�3ROtWLFD�(VWDGXDO�KRXYH�PXGDQoD�QD�OyJLFD�GH�JHVWmR�ILQDQFHLUD�GRV�IXQGRV�S~EOLFRVHVWDGXDLV�YLQFXODGRV�D�HVWD�6HFUHWDULD��1R�FDVR�HVSHFtILFR�GR�)XQGR(VWDGXDO�GH�$VVLVWrQFLD�6RFLDO�±�)($6�KRXYH�XP�DYDQoR�VLJQLILFDWLYR�HPVXD�FRQVWLWXLomR�FRPR�XQLGDGH�RUoDPHQWiULD��TXH�FRQWHPSOD�D�YLQFXODomRGH�WRGRV�RV�UHFXUVRV�GDV�Do}HV�SURJUDPiWLFDV�GH�DVVLVWrQFLD�VRFLDO�QRUHVSHFWLYR�IXQGR��FRP�H[HFXomR�HIHWLYD�GR�FR�ILQDQFLDPHQWR�GD�HVIHUDHVWDGXDO�GH�DFRUGR�FRP�DV�SUHYLV}HV�GD�31$6����H�GD�12%�68$6����HGHPDLV�OHJLVODo}HV�TXH�UHJXODP�R�ILQDQFLDPHQWR�S~EOLFR��GH�PRGR�D
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SHUPLWLU�R�HIHWLYR�FRQWUROH�VRFLDO��2V�FULWpULRV�GH�SDUWLOKD�SDXWDUDP�VH�HPHVWXGRV�GLDJQyVWLFRV�H�LQGLFDGRUHV�VRFLDLV�JHRUUHIHUHQFLDGRV��H�QDVDWULEXLo}HV�SRU�HVIHUD�GH�JRYHUQR��FRQVLGHUDQGR�R�HL[R�GH�SURWHomR�VRFLDO�R�SRUWH�GRV�PXQLFtSLRV�H�R�FXVWR�GH�UHIHUrQFLD�GRV�VHUYLoRV�7RGDYLD��HVWHV�SURFHGLPHQWRV�QmR�DQXODP�D�QHFHVVLGDGH�GHYLQFXODomR�H�GH�DPSOLDomR�GDV�UHFHLWDV�H�R�HVWDEHOHFLPHQWR�GH�SLVRV�GH�FR�ILQDQFLDPHQWR�SDUD�HOHYDU�R�PRQWDQWH�GR�UHFXUVR�HVWDGXDO�GHVWLQDGR�DR)($6�H�D�FREHUWXUD�GH�DWHQGLPHQWR�GD�UHGH��FRPR�IRUPD�GH�UHVSRQGHUIDYRUDYHOPHQWH�jV�GHPDQGDV�UHODWLYDV�j�TXHVWmR�VRFLDO�H�LPSXOVLRQDULPSDFWRV�SRVLWLYRV�QRV�LQGLFDGRUHV�VRFLDLV�6RE�D�yWLFD�GD�JHVWmR��EXVFRX�VH�HIHWLYDU�D�SURWHomRVRFLRDVVLVWHQFLDO�GH�IRUPD�LQWHJUDO�H�LQWHJUDGD�FRP�DV�GHPDLV�SROtWLFDVVRFLDLV�H�GH�GHIHVD�GH�GLUHLWRV�VHGLDGDV�QD�SDVWD��QXPD�YHUWHQWH�GH�DomRLQWHUIDFHDGD�FRP�D�3ROtWLFD�GH�6HJXUDQoD�$OLPHQWDU�H�1XWULFLRQDO��D3ROtWLFD�GH�*DUDQWLD�GH�'LUHLWRV�GH�&ULDQoDV�H�$GROHVFHQWHV��H�D�3ROtWLFD�GR7UDEDOKR��R�TXH�UHVXOWRX�QD�LPSODQWDomR��QD�H[HFXomR��QR�PRQLWRUDPHQWRH�QD�DYDOLDomR�GH�Do}HV��VHUYLoRV��SURJUDPDV��SURMHWRV�H�EHQHItFLRV�DVDEHU�
(VWDGXDLV���3URGXomR�6ROLGiULD�GH�$OLPHQWRV�±�352'86$��PHGLGDVVyFLR�HGXFDWLYDV�DSOLFDGDV�DRV�DGROHVFHQWHV�HP�FRQIOLWR�FRP�D�OHL�$GROHVFHQWH�$SUHQGL]��SURJUDPDV�GH�SURWHomR�HVSHFLDO�D�LGRVRV��FULDQoDV�HDGROHVFHQWHV��VHUYLoR�UHJLRQDO�GH�DWHQGLPHQWR�DR�LWLQHUDQWH��&HQWURV�GH5HIHUrQFLD�GH�$VVLVWrQFLD�6RFLDO�±�&5$6��/HLWH�GDV�&ULDQoDV��H�/X])UDWHUQD�
)HGHUDLV����%HQHItFLR�GH�3UHVWDomR�&RQWLQXDGD�±�%3&��%ROVD�)DPtOLD�&RPSUD�'LUHWD�GD�$JULFXOWXUD�)DPLOLDU��&R]LQKD�&RPXQLWiULD��+RUWD&RPXQLWiULD��$JHQWH�-RYHP��3URJUDPD�GH�$WHQomR�,QWHJUDO�j�)DPtOLD�±3$,)��&HQWUR�GH�5HIHUrQFLD�GH�$VVLVWrQFLD�6RFLDO�±�&5$6��3URJUDPD�GH(UUDGLFDomR�GR�7UDEDOKR�,QIDQWLO�±�3(7,��3URJUDPD�GH�$WHQGLPHQWR�H&RPEDWH��j�YLROrQFLD��DR�DEXVR��j�H[SORUDomR�VH[XDO�GH�FULDQoDV�HDGROHVFHQWHV�±�6(17,1(/$��6HUYLoRV�GH�$omR�&RQWLQXDGD�GH�SURWHomR�jSHVVRD��FRP��GHILFLrQFLD��SHVVRD�LGRVD��FULDQoDV�H�IDPtOLDV��3URJUDPDV�GH,QFOXVmR�3URGXWLYD��3URJUDPDV�GH�(FRQRPLD�6ROLGiULD�2�),$�SDVVRX�D�DSRLDU�ILQDQFHLUDPHQWH�D�HVWUXWXUDomR�GH�VLVWHPDVPXQLFLSDLV�GH�GHIHVD�H�JDUDQWLD�GH�GLUHLWRV�FRQIRUPH�DV�GHPDQGDV�ORFDLVGH�SURWHomR�HVSHFLDO��DGRWDQGR�FRPR�FULWpULRV�GH�SDUWLOKD�GH�UHFXUVRV�RSRUWH�GR�WHUULWyULR��D�UHGH�SUHVWDGRUD�GH�VHUYLoRV��D�SRSXODomR�LQIDQWR�MXYHQLO�FRP�UHQGD�SHU�FDSLWD�GH�DWp�ò�VDOiULR�PtQLPR��D�DUUHFDGDomR�SHU�FDSLWD�H�D�FDSDFLGDGH�GH�FRQWUDSDUWLGD�GRV�PXQLFtSLRV��R�TXH�UHVXOWD�HPXP�SLVR�SRU�PXQLFtSLR��REHGHFHQGR�R�VHJXLQWH�IOX[R��RUJDQL]DomR�GH

                                                          
1 Serviços, programas, projetos ou benefícios coordenados, executados e financiados sob a
responsabilidade direta da SETP/IASP.
2 Serviços, programas, projetos ou benefícios co-financiados pelo governo federal, que
contam com a organização, o assessoramento técnico e alguns também com o co-
financiamento da SETP/IASP junto aos municípios de abrangência do Estado do Paraná.
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3URSRVWD�0XQLFLSDO�FRPSUHHQGHQGR�Do}HV�H[HFXWDGDV�SRU�SUHIHLWXUDV�HHQWLGDGHV�QmR�JRYHUQDPHQWDLV��DQiOLVH�WpFQLFD�SHOR�(VFULWyULR�5HJLRQDO�GD6(73��DSUHFLDomR�H�DSURYDomR�SHOR�&('&$��OLEHUDomR�GRV�UHFXUVRV�SDUD�R)XQGR�0XQLFLSDO��PRQLWRUDPHQWR�H�DYDOLDomR�SHORV�(VFULWyULRV�5HJLRQDLV�VRE�D�VXSHUYLVmR�GR�,$63��&RQVHOKRV�0XQLFLSDLV�GRV�'LUHLWRV�GD�&ULDQoD�HGR�$GROHVFHQWH��0LQLVWpULR�3~EOLFR�H�&RQVHOKR�(VWDGXDO�GRV�'LUHLWRV�GD&ULDQoD�H�GR�$GROHVFHQWH�2XWUDV�Do}HV�IRUDP�UHDOL]DGDV�QR�VHQWLGR�GH�UHRUGHQDU�RV�VHUYLoRV�GHSURWHomR�HVSHFLDO�jV�FULDQoDV�H�DGROHVFHQWHV�FRP�ILQDQFLDPHQWR�GR�)XQGR(VWDGXDO�GD�,QIkQFLD�H�$GROHVFrQFLD���),$��D�VHUHP�H[HFXWDGDV�QR�kPELWRGRV�PXQLFtSLRV��FRPR��JXDUGD�VXEVLGLDGD��PHGLGDV�VyFLR�HGXFDWLYDV�HPPHLR�DEHUWR��DWHQGLPHQWR�LQWHJUDGR�FRP�D�VD~GH�DRV�XVXiULRV�GHVXEVWkQFLDV�SVLFRDWLYDV��1R�HL[R�GD�3URWHomR�6RFLDO�%iVLFD�IRUDP�FR�ILQDQFLDGDV�Do}HV�GH�FRQYLYrQFLD�IDPLOLDU�H�FRPXQLWiULD��DWLYLGDGHV�GHHVSRUWH��FXOWXUD�H�OD]HU��H�SURJUDPDV�GH�IRUPDomR�SURILVVLRQDO�HPPXQLFtSLRV�GH�SHTXHQR�SRUWH�
2� YtQFXOR� 68$6� SRVVLELOLWD� XPD� RUJDQL]DomR� GRV� PXQLFtSLRV� SRU� QtYHLV� GH

JHVWmR� FRP� UHVSRQVDELOLGDGHV�� UHTXLVLWRV� H� LQFHQWLYRV� QD� SHUVSHFWLYD� GR
DSULPRUDPHQWR� FRQVWDQWH� GD� FDSDFLGDGH� HP� JHULU� D� SROtWLFD� GH� DVVLVWrQFLD� VRFLDO�
,QGHSHQGHQWH� GR� QtYHO� GH� JHVWmR� �LQLFLDO�� EiVLFD� RX� SOHQD��� RV�PXQLFtSLRV� GHYHUmR
FXPSULU� R� DUW�� ��� GD� /2$6� QR� TXH� VH� UHIHUH� jV� LQVWkQFLDV� GRV� VLVWHPD� PXQLFLSDO
�FRQVHOKR��IXQGR�H�FRQIHUrQFLD���EHP�FRPR�DRV�SURFHGLPHQWRV�GH�JHVWmR� WpFQLFD�H
ILQDQFHLUD�QDV�RSHUDo}HV�GH�UHSDVVH�GH�UHFXUVRV�IHGHUDLV��DWXDOL]DQGR� LQVWUXPHQWRV
GH�JHVWmR��UHODWyULRV�H�SODQRV��H�DGRWDQGR�D�VLVWHPiWLFD�GH�UHSDVVH� IXQGR�D� IXQGR
HQWUH� RV� HQWHV� IHGHUDGRV� H� GH� FR�ILQDQFLDPHQWR� GD� UHGH� JRYHUQDPHQWDO� H� QmR
JRYHUQDPHQWDO�QR�kPELWR�ORFDO��QD�HVIHUD�PXQLFLSDO�H�UHJLRQDO�

2� VLVWHPD�PXQLFLSDO� GHYH� HVWDU� HVWUXWXUDGR� SDUD� YLDELOL]DU� R� IXQFLRQDPHQWR
GDV� LQVWkQFLDV� GH� JHVWmR� GHPRFUiWLFD� H� SURPRYHU� FRQGLo}HV� GH� LQVHUomR� QD� UHGH
VRFLDO� GDV�SHVVRDV�HP�FRQGLomR�GH�YXOQHUDELOLGDGH�RX� ULVFR�SHVVRDO� H� VRFLDO��'Dt� D
QHFHVVLGDGH�GH�LPSODQWDomR�GRV�&HQWURV�GH�5HIHUrQFLD�GH�$VVLVWrQFLD�6RFLDO��&5$6�
SDUD�D�SUHVWDomR�GDV�Do}HV�GH�SURWHomR�VRFLDO�EiVLFD��3
                                                          

� 2V�&5$6� VmR�HVWUXWXUDGRV�GH�DFRUGR� FRP�R� SRUWH� GR�PXQLFtSLR�� HP� iUHDV� GH�PDLRU� YXOQHUDELOLGDGH
VRFLDO��SDUD�JHUHQFLDU�H�H[HFXWDU�Do}HV�GH�SURWHomR�EiVLFD�QR�WHUULWyULR�UHIHUHQFLDGR��FRQIRUPH�FULWpULRV�DEDL[R�

3HTXHQR�3RUWH�,�±�PtQLPR�GH���&5$6�SDUD�DWp�������IDPtOLDV�UHIHUHQFLDGDV�
3HTXHQR�3RUWH�,,�±�PtQLPR�GH���&5$6�SDUD�DWp�������IDPtOLDV�UHIHUHQFLDGDV�
0pGLR�3RUWH�±�PtQLPR�GH���&5$6��FDGD�XP�SDUD�DWp�������IDPtOLDV�UHIHUHQFLDGDV�
*UDQGH�3RUWH�±�PtQLPR�GH���&5$6��FDGD�XP�SDUD�DWp�������IDPtOLDV�UHIHUHQFLDGDV�
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2V�(VFULWyULRV�5HJLRQDLV�HIHWLYDP�GLIHUHQWHV�HVWUDWpJLDV�GH�RULHQWDomR�WpFQLFD
SDUD� D� JHVWmR� PXQLFLSDOL]DGD� GDV� SROtWLFDV� VRFLDLV� UHODFLRQDGDV� j� 6(73�,$63�
'HVHQYROYHP�� DLQGD�� Do}HV� TXH� IRUWDOHFHP�D� DUWLFXODomR�GH�SROtWLFDV� VHWRULDLV� H� GH
GHIHVD� GH� GLUHLWRV�� EHP� FRPR� GLYHUVDV� LQLFLDWLYDV� TXH� LPSXOVLRQHP� R
GHVHQYROYLPHQWR�ORFDO�UHJLRQDO�

2�SUHVHQWH�UHODWyULR�GH�QDWXUH]D�TXDOLWDWLYD�UHJLVWUD�D�GLUHomR�GDGDQD�LPSODQWDomR�GR�68$6�QR�3DUDQi��WHQGR�FRPR�UHIHUrQFLD�RV�UHODWyULRVGDV�FRRUGHQDGRULDV�HQYROYLGDV�QD�JHVWmR�GD�SROtWLFD��FRQVLGHUDQGR�DVFRPSHWrQFLDV�GD�HVIHUD�GH�JRYHUQR�H�RV�REMHWLYRV��ILQDOLGDGHV�HFRPSOH[LGDGH�GDV�Do}HV��VHUYLoRV��SURJUDPDV��SURMHWRV�H�EHQHItFLRVVRFLRDVVLVWHQFLDLV��GHVWLQDGRV�DR��DWHQGLPHQWR�GD�SRSXODomR�XVXiULD�GDSROtWLFD�GH�DVVLVWrQFLD�VRFLDO�QD�SHUVSHFWLYD�GR�HQIUHQWDPHQWR�GD�SREUH]D�GHVLJXDOGDGHV�H�FRQVWUXomR�GH�UHODo}HV�LJXDOLWiULDV�FRP�DXWRQRPLD�HSURWDJRQLVPR�

���$d®(6�5($/,=$'$6
�$V�SULRULGDGHV�H[HFXWDGDV�QR�H[HUFtFLR�GH������IRUDP�GHILQLGDV�DSDUWLU�GDV�DWULEXLo}HV�GD�HVIHUD�HVWDGXDO��GD�GLVSRQLELOLGDGHRUoDPHQWiULD�ILQDQFHLUD�H�GRV�FULWpULRV�WpFQLFRV�SDFWXDGRV�QD�&RPLVVmR,QWHUJHVWRUHV�%LSDUWLWH�±�&,%�H�DSURYDGRV�QR�&RQVHOKR�(VWDGXDO�GH$VVLVWrQFLD�6RFLDO�±�&($6��MXVWLILFDGRV�SHORV�LQGLFDGRUHV�VyFLR�HFRQ{PLFRVH�HVWXGRV�RILFLDLV�GLVSRQtYHLV�&RP�R�REMHWLYR�GH�REWHU�LPSDFWR�SRVLWLYR�QRV�LQGLFDGRUHV�VRFLDLVORFDLV�H�UHJLRQDLV�H�QRV�SURFHVVRV�JHUDGRUHV�GH�VLWXDo}HV�GHYXOQHUDELOLGDGH�H�ULVFR��TXH�SRWHQFLDOL]DP�RX�YLRODP�GLUHLWRV�KXPDQRV��pSUHFLVR�UHFRQKHFHU�DOJXQV�DVSHFWRV�WHUULWRULDLV�PDLV�FHQWUDLV��WDQWR�QR�TXHVH�UHIHUH�j�VXD�GLQkPLFD�WHUULWRULDO�TXDQWR�DRV�LQGLFDGRUHV�FRUUHODWRV��WDLVFRPR�FRQFHQWUDomR�GH�IDPtOLDV�SREUHV�QR�PXQLFtSLR��tQGLFH�GH�H[FOXVmRVRFLDO��,'+�0��FDSDFLGDGH�GH�JHVWmR�H�GH�DUUHFDGDomR�GR�PXQLFtSLR��UHGHLQVWDODGD�H�QHFHVViULD��GLDJQyVWLFR�GDV�GHPDQGDV�VRFLDLV�H�GDV�VLWXDo}HVGH�YXOQHUDELOLGDGH�H�ULVFR��HVWUXWXUD�SROtWLFR�DGPLQLVWUDWLYD��HQWUH�RXWUDV�$V�Do}HV�GHVHQYROYLGDV�QD�JHVWmR�GD�3ROtWLFD�(VWDGXDO�GH�$VVLVWrQFLD�6RFLDO

GLYLGHP�VH�� SRUWDQWR�� � HQWUH� H[HFXomR� GH� UHFXUVRV� SDUD� FXPSULU� FRP� DWLYLGDGHV
ILQDOtVWLFDV�TXDQWR�D�SUHVWDomR�GH�VHUYLoRV�FRQWLQXDGRV��H�D�UHDOL]DomR�GH�HQFRQWURV�H
VLPLODUHV� SDUD� D� FRQFUHWL]DomR� GD� JHVWmR� FRPSDUWLOKDGD� FRP� D� VRFLHGDGH� FLYLO
RUJDQL]DGD�
                                                                                                                                                                                    

0HWUySROHV�±�PtQLPR�GH���&5$6��FDGD�XP��SDUD�DWp�������IDPtOLDV�UHIHUHQFLDGDV�
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1D� VHTXrQFLD� VHUmR� DSUHVHQWDGDV� DV� SULQFLSDLV� Do}HV� GHVHQYROYLGDV� SHOD
6(73�,$63�H�QD�UHODomR�FRP�DV�SROtWLFDV�GH�VHJXUDQoD�DOLPHQWDU�H�QXWULFLRQDO��GHIHVD
GH�GLUHLWRV�GD�SHVVRD�LGRVD�H�GH�FULDQoDV�H�DGROHVFHQWHV��SDUD�SRVWHULRU�DQiOLVH�

����$VVLVWrQFLD�6RFLDO
• 0RQLWRUDPHQWR� GD� RUJDQL]DomR� H� FR�ILQDQFLDPHQWR� GH� &5$6� QRV� ��� PXQLFtSLRV

FRP�HOHYDGRV�tQGLFHV�GH�SREUH]D�H�H[FOXVmR�VRFLDO�
• &R�ILQDQFLDPHQWR�GR�6HUYLoR�5HJLRQDO�GH�$WHQGLPHQWR�DR�,WLQHUDQWH�QD�UHJLmR�GH

0DULQJi�
• FR�ILQDQFLDPHQWR� GRV� VHUYLoRV� VRFLRDVVLVWHQFLDLV� HP� FXPSULPHQWR� D� SDJDPHQWR

GH�FRQYrQLRV�ILUPDGRV�HP�JHVWmR�DQWHULRU�FRP�D�GHYLGD�RULHQWDomR�WpFQLFD�SDUD
DGHTXDomR�GDV�Do}HV�QD�OyJLFD�GR�68$6�

• 5HDOL]DomR� GH� ��� (QFRQWUR� (VWDGXDO� H� ��� (QFRQWURV� 5HJLRQDLV� GH� &DSDFLWDomR
SDUD� D� LPSODQWDomR� H� IXQFLRQDPHQWR� GRV� &HQWURV� GH� 5HIHUrQFLD� GH� $VVLVWrQFLD
6RFLDO��&5$6��

• 3DUWLFLSDomR� FRPR� PHPEUR� GD� &kPDUD� 7pFQLFD� GR� )yUXP� GH� 6HFUHWiULRV
(VWDGXDLV�GH�$VVLVWrQFLD�6RFLDO�±�)216($6�

• ,PSODQWDomR� GR� 6LVWHPD� GH� ,QIRUPDomR� 0RQLWRUDPHQWR� H� $YDOLDomR� FRP
GHVHQYROYLPHQWR� GH� QRYRV� VXEVLVWHPDV�� &DGDVWUR� *HUDO� GH� (QWLGDGHV� H
0RQLWRUDPHQWR� GD� +DELOLWDomR� H� GR� 1tYHO� GH� *HVWmR� GRV� 0XQLFtSLRV�
)XQFLRQDPHQWR�GRV�&5$6�

• $SUHVHQWDomR� GR� SURWyWLSR� GR� VLVWHPD� GH� LQIRUPDomR� GD� SROtWLFD� HVWDGXDO� GH
$VVLVWrQFLD�6RFLDO�QDV�2ILFLQDV�1DFLRQDLV�GH�,QIRUPDomR�UHDOL]DGD�SHOD�6HFUHWDULD
1DFLRQDO�GH�$VVLVWrQFLD�6RFLDO�GR�0'6�

• 2ULHQWDomR�H�HQFDPLQKDPHQWR�GR�SURFHVVR�GH�KDELOLWDomR�GRV�PXQLFtSLRV�SDUD�D
*HVWmR�%iVLFD�RX�3OHQD�GR�68$6�

• 0RQLWRUDPHQWR� H� DYDOLDomR� GRV� SURJUDPDV� IHGHUDLV� GH� $VVLVWrQFLD� 6RFLDO� H� GH
WUDQVIHUrQFLD�GH�UHQGD�FRP�DSRLR� WpFQLFR�DRV�PXQLFtSLRV�DWUDYpV�GRV�HVFULWyULRV
UHJLRQDLV�
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• $SRLR�WpFQLFR�SDUD�R�IXQFLRQDPHQWR�GD�&RPLVVmR�,QWHUJHVWRUHV�%LSDUWLWH��&,%��H
FRPLVV}HV� HVWDGXDLV� LQWHULQVWLWXFLRQDLV� �HGXFDomR� LQIDQWLO�� FRPEDWH� D� YLROrQFLD�
HUUDGLFDomR� GR� WUDEDOKR� LQIDQWLO�� DGROHVFHQWH� HP� FRQIOLWR� FRP� D� OHL�� DWHQomR
LQWHJUDO�DR�LGRVR��

• 3DUWLFLSDomR� FRPR� PHPEUR� GD� &kPDUD� 7pFQLFD� GD� &RPLVVmR� ,QWHUJHVWRUHV
7ULSDUWLWH�±�&,7�SDUD�HODERUDomR�GH�VXEVtGLRV�SDUD�SDFWXDomR�GD�12%�5+��GHFUHWR
GH� UHJXODPHQWDomR� GRV� EHQHItFLRV� HYHQWXDLV� H� GR� EHQHItFLR� GH� SUHVWDomR
FRQWLQXDGD�±�%3&�

• 3DUWLFLSDomR� H� H[SRVLomR� QDV� UHXQL}HV� DPSOLDGDV� GR� &1$6� SDUD� GLVFXVVmR� GD
UHJXODPHQWDomR� GR� DUWLJR� ��� GD� /2$6�� GD� 12%�5+�� GR� 3ODQR� 'HFHQDO� GH
$VVLVWrQFLD�6RFLDO�

• 3DUWLFLSDomR� QR� SURFHVVR� GH� HODERUDomR� H� SDFWXDomR� GD� 1RUPD�2SHUDFLRQDO� GH
5HFXUVRV�+XPDQRV��12%�5+���SDUD�D�JHVWmR�GR�WUDEDOKR�H�IRUPDomR�GH�TXDGURV
GH�WUDEDOKDGRUHV�GD�$VVLVWrQFLD�6RFLDO�SRU�HVIHUD�GH�JRYHUQR��QR�kPELWR�GR�0'6
H�&,7�

• 3DUWLFLSDomR� FRPR� PHPEUR� GD� &kPDUD� 7pFQLFD� GD� &RPLVVmR� ,QWHUJHVWRUHV
7ULSDUWLWH� ±� &,7� QD� HODERUDomR� GH� 'HFUHWR� GH� UHJXODPHQWDomR� GRV� EHQHItFLRV
HYHQWXDLV�H�GR�EHQHItFLR�GH�SUHVWDomR�FRQWLQXDGD�±�%3&�

• 2UJDQL]DomR� GH� HQFRQWURV� UHJLRQDLV� SDUD� D� FRQVWUXomR� GH� FRQWULEXLo}HV� QD
HODERUDomR�GD�12%�5+�68$6�

• 3DUWLFLSDomR� H� H[SRVLomR� GD� H[SHULrQFLD� GR� 3DUDQi� QR� (QFRQWUR� GD� 5HJLmR� 6XO
VREUH� R� %HQHItFLR� GH� 3UHVWDomR� &RQWLQXDGD� �%3&�� H� GHPDLV� EHQHItFLRV
VRFLRDVVLVWHQFLDLV�

����$VVLVWrQFLD�6RFLDO�H�'HIHVD�GH�'LUHLWRV�GH�&ULDQoDV�H�$GROHVFHQWHV
• 3DUWLFLSDomR�QD�H[HFXomR�GH�3ODQR�,QWHULQVWLWXFLRQDO�GH�(UUDGLFDomR�GR�7UDEDOKR

,QIDQWLO�� HODERUDomR� GH� PDWHULDO� HGXFDWLYR� SDUD� SXEOLFDomR�� FDSDFLWDomR�
UHDOL]DomR� GR� 'LD� ,QWHUQDFLRQDO� � GH� (UUDGLFDomR� GR� 7UDEDOKR� ,QIDQWLO�� SHVTXLVD
SDUD�OHYDQWDPHQWR�GD�VLWXDomR�GR�7UDEDOKR�,QIDQWLO�QR�HVWDGR�GR�3DUDQi�
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• 3DUWLFLSDomR� QD� H[HFXomR� GR� 3ODQR� ,QWHULQVWLWXFLRQDO� GH� &RPEDWH� j� 9LROrQFLD�
FDSDFLWDomR�GH�DWRUHV�GR�VLVWHPD�GH�JDUDQWLD�GH�GLUHLWRV�QR�FRPEDWH�j�YLROrQFLD
LQIDQWR�MXYHQLO��HODERUDomR�GH�PDWHULDO�HGXFDWLYR��UHDOL]DomR�GH�HYHQWRV�UHJLRQDLV
GH�FDSDFLWDomR�H�DYDOLDomR�GR�3URJUDPD�6HQWLQHOD�QR�3DUDQi�

• 5HDOL]DomR� GH� ��� (QFRQWURV� 0DFURUUHJLRQDLV� SDUD� D� LPSODQWDomR� GH� UHGHV� GH
SURWHomR�H�HQIUHQWDPHQWR�j�YLROrQFLD�FRQWUD�FULDQoDV�H�DGROHVFHQWHV�

• $omR� GH� PRQLWRUDPHQWR� H� GH� ILVFDOL]DomR�� HP� DUWLFXODomR� FRP� D� 'HOHJDFLD
5HJLRQDO� GR� 7UDEDOKR� H� GR� 0LQLVWpULR� 3~EOLFR� GR� 7UDEDOKR�� GH� GHQ~QFLDV� GH
VLWXDomR�GH�WUDEDOKR�LQIDQWLO�

• 5HDOL]DomR� GH� ��� (QFRQWURV� 0DFURUUHJLRQDLV� VREUH� D� JHVWmR� GR� 3URJUDPD� GH
(UUDGLFDomR�GR�7UDEDOKR�,QIDQWLO�H�TXDOLILFDomR�GRV�FRQVHOKHLURV��GRV�JHVWRUHV�H
GRV�VHUYLoRV�

• 5HDOL]DomR� GH� SHVTXLVDV� VREUH� D� VLWXDomR� GRV� DEULJRV� TXH� DWHQGHP� FULDQoDV� H
DGROHVFHQWHV�SDUD�D�SURGXomR�GH�SDGU}HV�GH�TXDOLGDGH�H�UHRGHQDPHQWRV�QR�FR�
ILQDQFLDPHQWR�H�QD�DEUDQJrQFLD�GR�DWHQGLPHQWR�

• 5HDOL]DomR�GH�SHVTXLVD�VREUH�D�VLWXDomR�GH�WUDEDOKR�LQIDQWLO���HP�SDUFHULD�FRP�R
,3$5'(6��SDUD�VXEVLGLDU�DV�Do}HV�GH�HQIUHQWDPHQWR�GD�SUREOHPiWLFD�

• 5HDOL]DomR�GH�FDSDFLWDomR�SDUD�VHUYLGRUHV�GR�,$63�
• 5HDOL]DomR� GR� 3URJUDPD� GH� &DSDFLWDomR� 3HUPDQHQWH� QD� ÈUHD� GD� ,QIkQFLD� H

$GROHVFrQFLD�
• 3URJUDPD�GH�,QWHUQDomR�3URYLVyULD�� LQVWDODGR�HP����PXQLFtSLRV�FRP�����YDJDV�

FRP�DWHQGLPHQWR�DQXDO�GH������DGROHVFHQWHV�
• 3URJUDPD�GH�,QWHUQDomR��FRQWD�FRP���8QLGDGHV�HP���PXQLFtSLRV��FRP�����YDJDV

PDVFXOLQDV�H����YDJDV�IHPLQLQDV��FRP�DWHQGLPHQWR�DQXDO�GH�����DGROHVFHQWHV�
• 3URJUDPD� GH� 6HPLOLEHUGDGH�� FRQWD� FRP� �� XQLGDGHV� HP� �� PXQLFtSLRV�� FRP� ��

YDJDV�PDVFXOLQDV�H���IHPLQLQDV��FRP�DWHQGLPHQWR�DQXDO�GH�����DGROHVFHQWHV��
• (GXFDQGiULR� 6mR� )UDQFLVFR� IRL� UHFRQFHLWXDGR� H� UHHVWUXWXUDGR�� WDQWR� QR� DVSHFWR

SURJUDPiWLFR�H� FRPR�GH� UHFXUVRV�KXPDQRV��2V�DGROHVFHQWHV� IRUDP�GLVWULEXtGRV
HP� �� DODV�� JDUDQWLQGR� D� VHSDUDomR� GRV� ���� DGROHVFHQWHV� SRU� IDL[D� HWiULD�
FRPSOHLomR�ItVLFD�H�JUDYLGDGH�GD�LQIUDomR�
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• ,PSOHPHQWDomR� �ILQDOL]DomR� GDV� REUDV�� GRV� &HQWURV� GH� 6RFLRHGXFDomR� GH
&DVFDYHO�H�/DUDQMHLUDV�GR�6XO��TXH�VHUmR� LQDXJXUDGDV�DWp�R� ILQDO�GR�DQR��R�TXH
UHVXOWDUi�QD�RIHUWD�GH�PDLV�����YDJDV�QRV�SURJUDPDV�GH�LQWHUQDomR�SURYLVyULD�H
LQWHUQDomR��DOpP�GLVVR�VHUi�DEHUWD�D�VHJXQGD�FDVD�GH�VHPLOLEHUGDGH�QR�PXQLFtSLR
GH�/RQGULQD��TXH�RIHUWDUi�PDLV�����YDJDV�QHVVH�SURJUDPD�

����$VVLVWrQFLD�6RFLDO�H�'HIHVD�GD�3HVVRD�,GRVD
• 5HDOL]DomR�GH�SHVTXLVD�VREUH�VLWXDomR�GH�LQVWLWXLo}HV�GH�ORQJD�SHUPDQrQFLD�TXH

DWHQGHP��LGRVRV�SDUD�D�SURGXomR�GH�SDGU}HV�GH�TXDOLGDGH�H�UHRGHQDPHQWRV�QR
FR�ILQDQFLDPHQWR�H�QD�DEUDQJrQFLD�GR�DWHQGLPHQWR�

• &DSDFLWDomR� UHJLRQDOL]DGD� VREUH� R� (VWDWXWR� GH� ,GRVR�� WRWDOL]DQGR� D� SDUWLFLSDomR
GH������LGRVRV�

• 5HDOL]DomR�GD�9�0RELOL]DomR�3DUDQDHQVH�VREUH�(QYHOKHFLPHQWR��029(�35��
• 5HDOL]DomR�GH����(QFRQWURV�7HPiWLFRV�H����&RQIHUrQFLD�(VWDGXDO�GRV�'LUHLWRV�GR

,GRVR�
• *HVWmR�GR�6HUYLoR�'LVTXH�,GRVR�SDUD��HQFDPLQKDPHQWRV�GH�VLWXDo}HV�GH�YLRODomR

GH�GLUHLWRV�
• $SRLR�WpFQLFR�DR�&RQVHOKR�(VWDGXDO�GR�,GRVR�

����$VVLVWrQFLD�6RFLDO�H�6HJXUDQoD�$OLPHQWDU�H�1XWULFLRQDO
• $SRLR�H�RULHQWDomR�DRV�PXQLFtSLRV�QD�H[HFXomR�GRV�SURJUDPDV�/HLWH�GDV�&ULDQoDV

H�/X]�)UDWHUQD�
• $SRLR� D� JUXSRV� GH� SURGXomR� QD� iUHD� GD� DOLPHQWDomR� �SURGXomR� VROLGiULD� GH

DOLPHQWRV��
• ,PSOHPHQWDomR�GR�3URJUDPD�GH�&R]LQKDV�H�+RUWDV�&RPXQLWiULDV�H�H[HFXomR�GR

3URJUDPD�&RPSUD�'LUHWD�GH�$OLPHQWRV�
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• 5HDOL]DomR� GH� &DSDFLWDo}HV� 5HJLRQDLV� DFHUFD� GR� 3URJUDPD� %ROVD� )DPtOLD� H
&DGÒQLFR��FRP�D�SDUWLFLSDomR�GH�����SHVVRDV�

• 5HDOL]DomR�GH����&RQIHUrQFLDV�5HJLRQDLV�H����&RQIHUrQFLD�(VWDGXDO�GH�6HJXUDQoD
$OLPHQWDU�H�1XWULFLRQDO�

���$1È/,6(�'$6�$d®(6

$� $VVLVWrQFLD� 6RFLDO�� LQWHJUDQWH� GH� XP� VLVWHPD� GH� SURWHomR� VRFLDO� PDLV
DPSOR�� HVWi� YROWDGD� DR� SURYLPHQWR� GH� FRQGLo}HV� TXH� HQIUHQWHP� XP� FRQMXQWR� GH
GHPDQGDV�UHODWLYDV�jV�QHFHVVLGDGHV�VRFLDLV�TXH�HVWmR�UHODFLRQDGDV�jV�GHVLJXDOGDGHV
GH� FRUWH� VyFLR�HFRQ{PLFR� H� VyFLR�FXOWXUDO�� 1HVWH� HVSHFWUR�� RV� VXMHLWRV� GH� GLUHLWRV
WUD]HP� SDUD� R� FDPSR� VRFLRDVVLVWHQFLDO� XP� FRQMXQWR� GH� VLWXDo}HV� PDWHULDLV� H
VXEMHWLYDV� TXH� H[SUHVVDP� GHVGH� SREUH]D� H� VXEDOWHUQLGDGH�� IUiJLO� DFHVVR� DRV
VHUYLoRV��DWp�GHVLJXDOGDGHV�UHODFLRQDLV�HP�VLWXDo}HV�GH�YLROrQFLD�SHOR�XVR�GR�SRGHU�
DEXVR� VH[XDO� H� RXWURV� FRQIOLWRV� TXH� H[SUHVVDP� TXHVW}HV� GH� RUGHP� DIHWLYD�� 7DLV
GHPDQGDV�VH�FRQVWLWXHP�HP�REMHWR�GH�WUDEDOKR�GRV�SURILVVLRQDLV�GD�iUHD�QR�kPELWR
GRV�VHUYLoRV�VRFLRDVVLVWHQFLDLV�RIHUWDGRV��4

$� LPSODQWDomR� GR� 68$6� LPSOLFD�� VREUHWXGR�� QD� UHFXSHUDomR� GR� (VWDGR
QXPD� SHUVSHFWLYD� DPSOLDGD�� WDQWR� QD� TXDOLILFDomR� GRV� HVSDoRV� SROtWLFRV� SDUD� D
HIHWLYDomR� GD� JHVWmR� GHPRFUiWLFD� H� SDUWLFLSDWLYD�� TXDQWR� QD� VXD� UHHVWUXWXUDomR
SROtWLFR�DGPLQLVWUDWLYD��$OJXPDV�Do}HV�VLQDOL]DP�WDLV�WHQGrQFLDV�FRPR�D�UHDOL]DomR�GH
FRQFXUVR�S~EOLFR�GHSRLV�GH�PDLV�GH����DQRV�SHOD�YLD�GR�,$63�WRWDOL]DQGR������YDJDV
FRP�LQFRUSRUDomR�SURJUHVVLYD�SDUD�RV�&HQWURV�GH�6yFLR�(GXFDomR��,$63�H�(VFULWyULRV
5HJLRQDLV�GD�6(73�

2� SURFHVVR� GH� PRQLWRUDPHQWR� H� DYDOLDomR� LQGLFRX� D� FRQWLQXLGDGH� GD
LPSOHPHQWDomR�GH�XPD�QRYD�VLVWHPiWLFD�GH�JHVWmR�GD�SROtWLFD�GH�DVVLVWrQFLD�VRFLDO�
FRP�R� HVWDEHOHFLPHQWR� GH� SDUFHULDV� QDV� Do}HV� FRQMXQWDV� H� XWLOL]DomR� GH� UHFXUVRV�
                                                          

4 6,/9(,5$��-XFLPHUL��&2/,1��'HQLVH��&HQWURV�GH�5HIHUrQFLD�GH�$VVLVWrQFLD�6RFLDO��JHVWmR
ORFDO� QD� JDUDQWLD� GH� GLUHLWRV� ,Q�� 6(&5(7$5,$� '(� (67$'2� '2� 75$%$/+2�� (035(*2� (
35202d­2�62&,$/��68$6�35��&DGHUQR�,��6LVWHPD�0XQLFLSDO�H�*HVWmR�/RFDO�GR�&5$6������
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UHYLVmR�GH�IOX[RV�H�SURFHGLPHQWRV��HODERUDomR�GH�LQVWUXPHQWRV�GLDJQyVWLFRV�GH�UHGH�
LQGLFDGRUHV� VRFLDLV�� SRWHQFLDOLGDGHV� ORFDLV� H� UHJLRQDLV� H� GHPDQGD� UHSULPLGD�
,QWHQVLILFRX�VH�� QHVVH� VHQWLGR�� Do}HV� TXH� FRQVROLGDP� D� DVVLVWrQFLD� VRFLDO� FRPR
SROtWLFD� S~EOLFD� HVWUDWpJLFD� QD� DPSOLDomR� GRV� GLUHLWRV� SDUD� R� HQIUHQWDPHQWR� H
VXSHUDomR� GDV� IRUPDV� GH� GHVLJXDOGDGHV� VRFLDLV�� SROtWLFDV�� HFRQ{PLFDV� H� FXOWXUDLV
YLYHQFLDGDV�SRU�XPD�SDUFHOD�VLJQLILFDWLYD�GD�SRSXODomR�

2� UHODWyULR� TXDOLWDWLYR� VLQWpWLFR� DSUHVHQWDGR� UHJLVWUD� RV� DYDQoRV
HPSUHHQGLGRV� QD� 3ROtWLFD� (VWDGXDO� GH� $VVLVWrQFLD� 6RFLDO� TXH� HIHWLYDP� XPD� OyJLFD
XQLILFDGD�� SDUWLFLSDWLYD� H� FRQWLQXDGD� QD� SHUVSHFWLYD� GD� UHYHUVmR� SRVLWLYD� GRV
LQGLFDGRUHV� VRFLDLV�� $VVLP�� DV� Do}HV� GHVFULWDV� � UHYHODP� XPD� LPSOHPHQWDomR� HP
SURFHVVR�� R� TXH� UHTXHU� LQYHVWLPHQWR� FRQWLQXDGR� H� SURJUHVVLYR�� IRUPDomR� GH� XP
DPSOR� TXDGUR� GH� WUDEDOKDGRUHV� HIHWLYRV� H� TXDOLILFDGRV�� DPSOLDomR� GD� UHGH
VRFLRDVVLVWHQFLDO� QD� GLUHomR� GD� � XQLYHUVDOL]DomR� GRV� � GLUHLWRV� FRP� DEUDQJrQFLD
ORFDO�UHJLRQDO�

1R�3DUDQi�R�yUJmR�JHVWRU�HVWDGXDO�WHP�DVVXPLGR�D�DWULEXLomR�GH�JDUDQWLU
RV�HVSDoRV�GH�SDUWLFLSDomR�FRP�DSULPRUDPHQWR�GRV�LQVWUXPHQWRV�GH�JHVWmR�VRFLDO�H
FDSDFLGDGH� GH� JHUHQFLDPHQWR� ORFDO�� DVSHFWR� TXH� PHUHFH� UHOHYR� WHQGR� HP� YLVWD� D
SURFHVVXDOLGDGH� QHFHVViULD� SDUD� D� LPSOHPHQWDomR� GH� XP� VLVWHPD� XQLILFDGR�� FRP
VHUYLoRV�FRQWtQXRV�H��XQLYHUVDOL]DGR�

������1R� HL[R� GH� $SULPRUDPHQWR� GD� *HVWmR� D� 6(73� FHQWURX� VXDV� Do}HV� QR
SURFHVVR�GH�SDUWLFLSDomR� H� GH� FDSDFLWDomR�GH� GLIHUHQWHV� VXMHLWRV� QD� FRQVWUXomR� QD
LPSOHPHQWDomR� GR� 6LVWHPD� ÒQLFR� GH� $VVLVWrQFLD� 6RFLDO� �� 68$6� QR� 3DUDQi�
FRQWULEXLQGR� SDUD� D� VXD� QRUPDWL]DomR� SHOR�0LQLVWpULR� GH� 'HVHQYROYLPHQWR� 6RFLDO� H
&RPEDWH�j�)RPH��6HFUHWDULD�1DFLRQDO�GH�$VVLVWrQFLD�6RFLDO�H�&RQVHOKR�1DFLRQDO�GH
$VVLVWrQFLD�6RFLDO�

)RUDP� RSRUWXQL]DGRV� HVSDoRV� VLJQLILFDWLYRV� GH� FDSDFLWDomR�� IRUPDomR
FLGDGm�H�FRQWUROH�VRFLDO� �GDV�SROtWLFDV�HP�JHVWmR�SHOD�6(73��FRP�GHVWDTXH�SDUD��D
FDSDFLWDomR�GH�RSHUDGRUHV�GR�&$'~QLFR��GRV�PHPEURV�GDV�FRPLVV}HV�PXQLFLSDLV�H
GRV�JHVWRUHV�GR�3URJUDPD�%ROVD�)DPtOLD��R�SURFHVVR�GH�UHYLVmR�GR�%3&��D�GLYXOJDomR
GR� (VWDWXWR� GR� ,GRVR�� RV� (QFRQWURV� 7HPiWLFRV� SUHSDUDWyULRV� H� D� UHDOL]DomR� GD
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&RQIHUrQFLD� (VWDGXDO� GRV� 'LUHLWRV� GR� ,GRVR�� D� FDSDFLWDomR� VREUH� DWHQGLPHQWR� HP
,QVWLWXLo}HV� GH� /RQJD� 3HUPDQrQFLD�� D� FDSDFLWDomR� GDV� HTXLSHV� GH� H[HFXomR� GRV
VHUYLoRV�GH�HUUDGLFDomR�GR�WUDEDOKR�LQIDQWLO�H�GH�DWHQGLPHQWR�jV�YtWLPDV�GH�YLROrQFLD�
RV�(QFRQWURV�0DFURUUHJLRQDLV�GH�VHQVLELOL]DomR�SDUD�LPSODQWDomR�GD�UHGH�GH�SURWHomR
GDV� YtWLPDV� GH� YLROrQFLD�� D� FDSDFLWDomR� GH� JHVWRUHV� H� FRQVHOKHLURV� GH� DVVLVWrQFLD
VRFLDO�� 5HVVDOWD�VH� TXH� R� LQYHVWLPHQWR� QD� UHDOL]DomR� GH� HYHQWRV�� FRQIHUrQFLDV�
VXSHUYLV}HV� WpFQLFDV��FDSDFLWDo}HV�� WRWDOL]RX�5��������������� �)($6�6(73���1R�TXH
VH� UHIHUH� j� H[HFXomR� GR� SURJUDPD� GH� FDSDFLWDomR� FRQWLQXDGD� GH� FRQVHOKHLURV
LQYHVWLX�VH�5����������������),$�

$� FHQWUDOLGDGH� QD� LPSODQWDomR� GH� &5$6�� QR� HL[R� GD� 3URWHomR� 6RFLDO� %iVLFD�
QRV�PXQLFtSLRV�FRP�LQGLFDGRUHV�DJUDYDGRV�GH�SREUH]D��FRQWHPSOD�D�OyJLFD�GH�JHVWmR
XQLILFDGD� QDV� VHJXLQWHV� GLUHo}HV�� LQYHVWLPHQWR� SDFWXDGR�� FRQIRUPH� RV� FULWpULRV
UHODFLRQDGRV� DR� SULQFtSLR� GD� WHUULWRULDOL]DomR�� FRQYHUWHQGR�VH� HP� FULWpULR� GH
HTXLGDGH�� LPSXOVR� j� LPSOHPHQWDomR� GR� 68$6� TXH� IDYRUHFH� DRV� PXQLFtSLRV
FRQWHPSODGRV�R�FXPSULPHQWR�GD�FRQGLomR�SULPHLUD�SDUD�D�KDELOLWDomR��H�RSomR�SRU
LQYHVWLPHQWR�HP�HTXLSDPHQWRV�HVWDWDLV�HP�iUHDV�GH�PDLRU�FRQFHQWUDomR�GH�SREUH]D
SDUD�SURPRYHU�R�DFHVVR�DRV�GLUHLWRV�H�FRQVWUXomR�GD�DXWRQRPLD��5HVVDOWD�VH�TXH�GRV
���PXQLFtSLRV�FRQWHPSODGRV�FRP�LQYHVWLPHQWR�HVWDGXDO�DSHQDV����UHFHEHP�UHFXUVR
IHGHUDO�GR�)XQGR�1DFLRQDO�GH�$VVLVWrQFLD�6RFLDO��)1$6��GHYLGR�DR�IDWR�GH�TXH�IRUDP
FRQWHPSODGRV� FRP�H[SDQVmR�GH� UHFXUVR� IHGHUDO� SRUTXH� DSUHVHQWDYDP�FRQGLomR�GH
KDELOLWDomR�

2�PRQWDQWH�GH�UHFXUVRV�SDUD�D�LPSODQWDomR�GH�&5$6�SHUID]��5��������������
�)($6��� �&RQVWLWXL�GHVDILR� �SDUD�D�HVIHUD�HVWDGXDO��FRQVLGHUDQGR��HVSHFLDOPHQWH��DV
DWULEXLo}HV�UHODWLYDV�DR�DSRLR�WpFQLFR�DRV�PXQLFtSLRV���D�PDQXWHQomR�GR�LQYHVWLPHQWR
FRP�LQFHQWLYR�j�IRUPDomR�GH�TXDGUR�SUySULR�PHGLDQWH�FRQFXUVR�S~EOLFR��H�D�JDUDQWLD
GH� HVSDoRV� GH� FDSDFLWDomR� SHUPDQHQWH� SDUD� R� GHVHQYROYLPHQWR� GRV� VHUYLoRV
VRFLRDVVLVWHQFLDLV�

1D�OyJLFD�GR�UHRUGHQDPHQWR�GRV�VHUYLoRV�VHJXQGR�D�QRUPDWL]DomR�GR�68$6�RV
PXQLFtSLRV� H� HQWLGDGHV� UHFHEHP� RULHQWDomR� SDUD� D� DGHTXDomR� GH� VXDV� Do}HV�� 2
PRQWDQWH� LQYHVWLGR� HP� FRQYrQLRV� GD� JHVWmR� DQWHULRU�� RX� VHMD� ILUPDGRV� DWH� �����
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WRWDOL]DUDP�5��������������
-i� QR� HL[R� GH� 3URWHomR� 6RFLDO� (VSHFLDO�� UHVVDOWD�VH� R� FR�ILQDQFLDPHQWR� GR

6HUYLoR� 5HJLRQDO� GH� $WHQGLPHQWR� DR� 0LJUDQWH� QD� UHJLmR� GH� 0DULQJi�� FXMR
DWHQGLPHQWR� RSRUWXQL]D� VHJXUDQoD� GH� DEULJDPHQWR� H� GR� DWHQGLPHQWR� VRFLDO� jV
SHVVRDV�DGXOWDV��GH�DPERV�RV�VH[RV��LWLQHUDQWHV�QD�UHJLmR��TXH�HVWHMDP�HP�VLWXDomR
GH�UXD�H�VHP�DEULJR��FRQWULEXLQGR�QD�UHFRQVWUXomR�GH�SURMHWRV�GH�YLGD�H�GH�YtQFXORV
GH�SHUWHQFLPHQWR��QD�SHUVSHFWLYD�GD�UHGXomR�GD�H[FOXVmR��GD�H[SRVLomR�j�YLROrQFLD�H
GR� DEDQGRQR�� $� PHWD� DWLQJLGD�� DSHQDV� QD� UHJLmR� GH� 0DULQJi� H� R� PRQWDQWH
H[HFXWDGR�� 5�� ����������� �FRPSURYDP� D� QHFHVVLGDGH� GH� DPSOLDU� VHUYLoRV� GH
SURWHomR�VRFLDO�HVSHFLDO�FRP�DEUDQJrQFLD�UHJLRQDO��DOpP�GR�LQYHVWLPHQWR�HP�VHUYLoRV
UHJLRQDOL]DGRV�SDUD�R�DWHQGLPHQWR�DR�DGROHVFHQWHV�HP�FRQIOLWR�FRP�D� OHL��$LQGD�QR
HL[R�GD�SURWHomR�VRFLDO�HVSHFLDO�GHVWDFD�VH�R�LQYHVWLPHQWR�HP�$EULJRV�H�&DVDV�/DUHV�
WRWDOL]DQGR�5����������������),$��

$�UHDOL]DomR�GH�HVWXGRV�H�GLDJQyVWLFRV�GH�DEUDQJrQFLD�HVWDGXDO�HP�UHODomR�DR
DWHQGLPHQWR� GH� FULDQoDV� H� DGROHVFHQWHV� H� LGRVRV�� HP� LQVWLWXLo}HV� GH� ORQJD
SHUPDQrQFLD��H�VLWXDomR�GH�WUDEDOKR�LQIDQWLO��GHQWUH�RXWURV�HVWXGRV�VyFLR�WHUULWRULDLV�
GHYHUi�IDYRUHFHU�D� LPSODQWDomR�GH�SROtWLFDV�SUHYHQWLYDV�QR�kPELWR�GDV�YLRODo}HV�GH
GLUHLWRV�� GH� GHVHQYROYLPHQWR� ORFDO�UHJLRQDO�� H� GH� UHRUGHQDPHQWR� GRV� VHUYLoRV� FRP
HVWDEHOHFLPHQWR�GH�SLVRV�GH�FR�ILQDQFLDPHQWR�H�SDGU}HV�GH�TXDOLGDGH�

$LQGD�QR�kPELWR�GD�SUHVWDomR�GH�VHUYLoRV�VRFLRDVVLVWHQFLDLV��HP�SDUWLFXODU
RV�GH�HQIUHQWDPHQWR�j�SREUH]D�� HPERUD� FRP�EDL[R�DOFDQFH� VRFLDO�� FRQVLGHUDQGR�D
GHPDQGD� UHSULPLGD�� FXPSULX�VH� IDYRUDYHOPHQWH� RV� REMHWLYRV�� SRVVLELOLWDQGR
RULHQWDomR�H�DSRLR�VyFLR�HGXFDWLYR��JHUDomR�GH�UHQGD��DXWRQRPLD�H�GHVHQYROYLPHQWR
VRFLDO� D� GLYHUVDV� IDPtOLDV� SDUDQDHQVHV�� Do}HV� TXH� PHUHFHP� VHU� DPSOLDGDV
SURJUHVVLYDPHQWH��VHJXLGD�GH�DYDOLDomR�GH�LPSDFWR�

$� $VVLVWrQFLD� 6RFLDO�� VHQGR� WUDQVYHUVDO� jV� GHPDLV� SROtWLFDV� VHWRULDLV�� WHP
SRVVLELOLWDGR� XPD� PXGDQoD� QRV� REMHWRV� GH� DWXDomR� LQVWLWXFLRQDO� SHOR� IRFR� QD
SRSXODomR�XVXiULD��SHOD� FHQWUDOLGDGH�QDV� VLWXDo}HV� GH� YXOQHUDELOLGDGH� H� ULVFR�� SHOD
rQIDVH�QR� IRUWDOHFLPHQWR� GR� SURWDJRQLVPR� VRFLDO�� SHOD� UHHVWUXWXUDomR� GD� OyJLFD� GH
FR�ILQDQFLDPHQWR�GD�SROtWLFD�LQIDQWR�MXYHQLO�
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$OJXPDV� Do}HV� VRFLRDVVLVWHQFLDLV� SUHYLVWDV� QDV� UHVSHFWLYDV� SURSRVWDV
RUoDPHQWiULDV�H�DSURYDGDV�SHOR�&RQVHOKR�(VWDGXDO�GH�$VVLVWrQFLD�6RFLDO�QmR� IRUDP
YLDELOL]DGDV�SHOD�LQGLVSRQLELOLGDGH�RUoDPHQWiULD��2XWUDV�VRIUHUDP�UHRUGHQDPHQWRV�RX
IRUDP�LQFRUSRUDGDV�HP�SODQRV��WDLV�FRPR��&HQWUR�GH�&RQYLYrQFLD�SDUD�LGRVRV��&HQWUR
GH�$FROKLGD�GD�0XOKHU�9tWLPD�GH�9LROrQFLD��H�&HQWUR�GH�$WHQomR�DR�-RYHP�

&RQVLGHUDQGR�RV�GHVDILRV�QD� LPSOHPHQWDomR�GRV�VHUYLoRV�VRFLRDVVLVWHQFLDLV�D
VHUHP��LQFRUSRUDGRV�QD�3ROtWLFD�(VWDGXDO�GH�$VVLVWrQFLD�6RFLDO�HVWmR�HP�SURFHVVR�GH
SDFWXDomR�H�SURJUDPDomR�RUoDPHQWiULD�H�GHYHUmR�DPSOLDU�D�FREHUWXUD�GD�SURWHomR
VRFLRDVVLVWHQFLDO��FRP�GHVWDTXH�SDUD���LPSODQWDomR�GR�3URJUDPD�)DPtOLD�$FROKHGRUD�
FR�ILQDQFLDPHQWR�GRV�EHQHItFLRV�HYHQWXDLV�FRPR�XPD�GDV�Do}HV�YLQFXODGDV�DR�SDFWR
GH� JHVWmR� GRV� HVWDGRV�� H� LPSODQWDomR� GH� &HQWURV� GH� 5HIHUrQFLD� (VSHFLDOL]DGR� GD
$VVLVWrQFLD�6RFLDO��&5($6��

3RU�~OWLPR�� UHVVDOWD�VH�R�GHVDILR�SULQFLSDO�QD�SHUVSHFWLYD�GD�FRQVROLGDomR
GR� 68$6� QR� 3DUDQi� TXH� � p� MXVWDPHQWH� D� HODERUDomR� GH� XP� 3ODQR� 'HFHQDO� FRP
SUHYLVmR� GH�PHWDV� D� FXUWR�� PpGLR� H� ORQJR� SUD]RV�� H� GH� UHVSRQVDELOLGDGHV� QD� VXD
H[HFXomR�SDUD�PDLRU�HIHWLYLGDGH�GDV�Do}HV��YLVDQGR�R�IRUWDOHFLPHQWR�GD�SROtWLFD�GH
DVVLVWrQFLD�VRFLDO�FRPR�SROtWLFD�S~EOLFD�HVWUDWpJLFD�QD�HVWUXWXUDomR�GH�XP�SDGUmR�GH
SURWHomR�VRFLDO�UHGLVWULEXWLYR��XQLYHUVDO�H�GH�TXDOLGDGH�

'(3��1(/621�*$5&,$6HFUHWiULR�GH�(VWDGR '(1,6(�5��$558'$�&2/,1&RRUGHQDGRUD�18&/($6


